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His Breellency,

" Dmar Sme:—It is with feelings of * ns-
fonishment and regret, t
your letter of tlie Y6l in

. %o Dr. J8ha Dunbam,
WOlirsvitle Gazeite, on the vexed ques.
~ tion uf banks und the urrency. Enters
“Asining for you, personally,as 1 always
hive, and do new, no other sentiments
thisn thowe of kindness and high consid=
eration, | would be uue of the last per
sons (0 take exception 1o any iking
which might be 2
to say in delence of yourself,
geinst any porsonal charge or d:nun.
Metteris wor con-
fined 10 an exculpatinn of yourself. You
“have deemed it proper
of your opinion and your official influence,
to asstil, indirecily al least, not only the
position sasumed by the democratic par-

- 1y of this State, on the curroney ques,
tiop, at the Siate Convenlion recestly
held in Columbus, but also the legislative

. mcte of the: demociatic majority in the
Legislatore at 1he two sess.ons preceding
the present, as well as the acts of a ma-
Jority of the present General Assembly.

A ¢onceive it due 1o the democratic par.
1y inihe Legislalura, with whom |
neled; due to mysell, on account
pstt which I'hdve taken on the currency
question; and due lo the democratic party
of this Siate, that some of thy remarks
conm‘&.i‘n your letter should not be pers

| uncontroverted. "
say, will be dictated by the spirit of frank- | political corruption of an irresponsibled
i 8 and under the
lher motive than & high re=
ublic welfure, and the deep

I have read

editor  of the 8y,

h the weight

A address vou in this public
the purpose el giving you an
" "hecavion for making a larther exposition
6ws, should you conceive that
nny Wrespect misspprehen-
# " 7 ‘ded the import and " effeet of your lets

A liated the
and, maintgined
uired but little
This was (he issue
between the two parties in the goulest of
1838, and in every subsequent one, ins
cluding that OF 1842." opini
" hate expresaad, ‘| fully eoncur.” While
je party, on the - ene sida,
ng fora reform b

i opinion
| the oo trinmphed. | Reforms haves been Iniro

into the baoking . system, of the

timporlance, which have reSeived
tha coafirmation of the
The popular will bas san
The pe

were cont

. to éorrect-the sbuses and evi

' 'banking system, under which the people

" wrore sevarely suffering, our political op-

“«iganemagion the other side, met us at|they

L L a: - eon

~ground , and resi :

eagth of the s conflicling - parties

t At the mas-

T ~'41, the whig party had an

whelming mejority in the louss of |

L Lthe (wo succeed:
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can, fully upeti

in all ils

these circumstafices,

. At the
cluimed that the law Wie too rigid an
strieft in some of its detaile; aud
nditory sct was consequently
mov'ng the ohjectionsilly which it

practicab d a few of the
pe ted with ¢
which had been making o
Legislature for the privilege

operation, or wheiher vur politicak oppor

nents shonld triumph by the adoption of
their vneafe and irrespansibla system of
banking.which wonld be lisble (o be nsed

by them in all fime (o come ns a politi.
cal engine.

It was tly cloar
und'aual'.-_mcnau and
tegrily of  principle could sustain
the democratic pacly op this great

and azcininﬁe. Under these circum-

sionces, wiiy'Oti1 yourself, should bave
gone fureinost .into baule, inculeating
fitmness, and infosing confidemge inw

the ranks of the democracy, in order to

secure the peaple of the State from the
flsgrant nbuses, outrageous frands, and

system of banking? But, humiliatiog to
say, instead of so doing, you have, with
all the prominence which the democratic
parly have given you, placed your-
self bafore the people of the State in »
prbliic expose, endosing and reiterating
the stale and wfuted charge of our oppo-
nerts, that the exisling law te regulate
binking is impracticuble, and proelaiming
thathhs bank question in Ohio, o far up
the demosratic party is cancerned, 15 an
open and ungettled question. :
T

carefully prepared for the oceasioh, most
distincily and definitely d¢finedgghe prin.
ciples of the democmey of Ohio on  i1he
the most important peliticsl topies now

agitatnd in this country. In this ad@bess,
the following language is used:

““The lemocricy, after yaars of unine
termilted labor and contest,iwith P
probation and support of the_jieo e

them.—
haa be xeculed, and
rodbe lime being to. be
sati i and it is believed that, for. the

ints, The | present, further nctign.upon the subjeot
sl g does wot esem lnb‘e':u uired by the bu-

iness interests of the Stats, nor d eman-

a siriet

individus
ar- ['hinking wis eliimed to ha wholly impeady
il | vicable by capitdfists; Bul now we find

GEORGETOWN. 0., TT

fhe perplexing tnd [tained Jin 7t motin strict ‘ac
g2 fearful rwpo-d_b;iliy_.uiu:d /  those

50 | who atte. {0 propose a
300 mbjee’eam

principlos  nnd
sentimenis of 1he demacracy. of the ‘Covn:
try, proposed and adopted a measure con-
(ainihg the termy, safeguards, and liabili.
lies for the fulure managemont of the
ing system in Ohio, The meavtre

o law at the *session of [1841—
segsion it was

in he business of banking, on terms
of the old system, were authorized to or-
ganize and commence the business onder
the present law, “Our polit'cal oppo-
nenis, in-order to  bring this law into
disrepute, and to utterly prosirate the
principles of the democratic party on the
currency question, have insisted that the
bank qoestion in Ohio was still an open | yourself,
one~have proclsimed ihe existing law (o,
ba impracticable; and by holding out
Fprumises of n more liberal and profitable

syatom to ha; haye 8o far snceeeded
in preventing from engagiag in the
business-on provided by fhe
+ | lsw, The question had been narrowad
down to the simple jesue, whet the
provision of the exigiing law, cing
the prominent pri os the d liei
party aa the currency question, should ba
maintained and successfully carried into

othingbut
ielding in-

ratic party in the St '
véntion, which assembled ia Col
on the Bth of Januvary last, in an ad

voite. =

by the peopls. Whaether sny further

legislative reforms in the bsuking . svét

tem, and ihl’.ny. of 1?=rch.r‘°£n.;k ,ﬂ-ll
; scoeptable for

end Bl of e

on
 the comm n-:i?' we loaye’
to the future decisionwof the g;ophlhab-
selves. ~ For the preseit,we beliave that |,

with the views of the deme cratic

upos 1‘&# part of the address which
arioge,

hension in all
ical operation, ag,

lo the currency and the ba j
ing the above f;uotl_'lian, wu-t'd

sddress. |

intely after the
veotion, inn

ch delivered at &
lig table, you was understood public|
pladge Foursell that you would abi
and maintain the proceedings and

{ the Convention in the »
_poI*:ul campaign. Wl "

weekd Trom e i
you should publicly sban

had deliberstely jtionad, and

by your concurrence snd approval ssa
delgatein the Coavention you hsd ebn.
tnbuied tq induce the democratic punty

andgand ve exprossed your dissent
trom the doetrine 1aid tium-lr in the Fad-

of it,

yond the réneli of c#¥il or controversy, —
Tthos seemed to rife Unnecessary even ta
noties and repel the ‘unfounded asser-
tions of our political opponeats, mada for
mere political effect, that the democratic
purly were in favor of bank destruction
and an exclusivé metsllic carrency., The
issue on the curréncy question is clear)y
snid emphatically between an unsafe a

irresponsible system of banking, suscep

the other side, subject to th safe-
guards, liabilities, and resiriciions which
the lights of experience have taught us
were necessary Lo sacure the communily
wl the flagrant abuses, frauds and
corfupiion heretolore practiced by bank.
ing inatitutions.— ‘Thin is-the trus 1ssue

qoestion in Ohio. The democratic pare
ly have taken (heir pasition by legal ens
aciment plaied upon the _statute book,
and have sustained it by the populaf
voice at two geversl electiofls. Also, al
the Btate Conventiongrecently held in
Colambus, this position on the currency
question roceivadﬁho signet of approba
tion of the entire democracy of 1he Stals
by adistinct expression, and a pledge to
abide by, and maiatain it to lettor.—
ltsoems o me; irafore; 1hat no dem-
ocrat need fear the bumbog' clamor of
our politicul oppsnets that ‘we are in fa~

voral bank

Your opidlon, that the existing law to
régulate hanking 18 impracticable, is
founded upon the facty, s you state them
“ihat it is claimed by cipitalisigthat itis
not practicable;™ and also, that, as yet,
“no banks hav'gone into opgrativn ander
the W2 The deglsratipns of capisl.
ists subje 6 kind, as [hum-
bly ve, ought not to'be (aken as

testimony of an int d wituess is not

"to be heard"WThe investigation of truth, | de this law, a bank is suthorized to iss

You will'¥ecollec( thal Whon the bank re- | for cirgtilation.itsown paper to the lmnua' "wither

sumption law wes passed iwo years agor [ equal (g to its capital | npLis author

capitalisia pronouncad it ‘imjpracticsble, | iged ¢ nd | nd dit ta, 10

#d asseverated mbwt emphatically, that an amotnt equi ¥ 1

it woulTbreak up evary bank in the State, aof the
ﬂﬂ' posils ut limitati

undertook to prove the measure to be|zed to dealin bille of’

vely nsserted that | checks and draiiy.

Our politieal oppo in the Legislature
impracticable; and
it would @tive a larg® amount 1
out of the Stats and erippls
citl operiions 1WOhio for:
But the Democratic party'™
driven from their groun

Wi thell stood firm and met,

me arrived, the binks
&0 paymaat. Tt'is a noto

l'&cnu id enforce- ‘d
ment .n‘! g | ¥ |

when' the  safety=found

ths Blate of New,
‘promotnced it bank de-
s and insisted that 1t would break
.Jfl??- aking ‘Tomifulions ‘of that
.""Bat when 1h¢ tifne ‘come for its

pas, and the law finally became even a
Tavorite lftlom amo

" Tiability” of stockholders in

the | banking inatitutions, in 'n applieation
"':{w. ?l:i;’l .:{;;;lh to-twe huadred: thousand ‘dollars,or 'Qﬂ'

made lolht;:u

Y’ ler, &

éievn)

- Sandosl €, an’ "
.1;«: g’c:::t he m >

.

more
\ pra then once, and your opinien at the time | Whenever it is
1hat of bauks and'the currency. Under |paniicularly sohecited in :ml 1o it
g A when beset by diffis | Ardit will be borne in mlm‘u
DYERTISIN G [coltios on ali bands which seeméd to be | you, that you then  nof only aeg

almost insulferable, the democratic parly
in the Legislatuge, true 1o the paramount
intesests of ihe peoplé, and true 1o what

y 10 vo i
will Ve éharged in the they believed o be the

by made on
ng or job-work mus

d
in, but also Jin_iucl[; ave yeur ion
10 the views con iﬁ& s a8
it was adopted. You alsy & dele-
gste in the Convention, aoll 100k an ace
live parLinils prodgedings, and there
in due form aided in the adoption of this

Under these cireumstanees, it must
| Bppear most exiraordinary, even lo yoar
then alleged the 16w was rendered im-| most devoted personal and polifical
i fiends, and sfter the lapse of only five

d"ifP"t Convention

tha posi-
tion on the currency question whitt

10 assuma. IF, at the time of the Gun-
vention, you held the views which you
express in your lelter, il was certainly
due tothe demoeraiic parly, aa well as to
you should “in frankness

dreus, and ot least proposed un alieration
¥ d e :

The issue hinoa‘lh% iwa pelitiesl
i@l on the bsuk question has Leen
most explicilly defised, and placed be-

tible of being used as a political enging |
on the one side. and a sysiem on{thought o be impracticable? Why found

between the two parties on the currency

which |

very conclusive, inasthuch as they are |
made with mutives of sell-interest. The

_ t interes-

d-clamor of eapitalists, or the idle
lamstion of dur * political oppo “a:-_
Nis;

pration, the banks sccepted its provis:
eapitalims The

ofthe Senaie; g

law, t in with capita
1o impose

and ruinous, @ thoir operalion
comes inevitable. U rg '™

The inducements which b
cupitalists from engaging in o
der the fsw, daring the short peiod &
of more liberal and profitable tert

enabled to wield » pe power
influencé in the affaire o the'Btale,

Ro inconsidersble importence. The bas!
have determined to 1nake apother st

wus well known

it under ithe &
warfure of the

with ol its party organs, Under

_end exterminarin

that nonw of the compani
der the law bave comme
When copilalists find, ho
people are true 1o the

i
ness

ble, it sedims to me that it

visions h(“'ihicﬁ it is rendered impractt
cable.

any part ‘of it be fmpracticable or nofi—

your opinion barely upon the inierest
clamor which eapitalists have unifo

raised whenever an altempt * s agreio-

the Benste duting the present winter.—

charge of impracticability,were called up
on fo suslain it hy referénes 1o the pio-

by sustaining the charge. Allow me,sir,

your opinion, (and I have always enter

spacific provigions in the law togbe im«

ry provigion wili be found to be justres=
sonable, and practicable, and that there
is.not arestriction in this law, which is
not necessary as a check upen abuses,
i has shown us to

the caprtalists ¢laim that

they canot rcent. interest on
inve .H:in under this law.

J h}

dollaz for every three dollars of paper is
sued. 'The'Inferest of six por cent. dpon

dollsmlosnedwould be just ten per cent.
upon the capital invested.  But,inasmuch

Abe bank §s agrhorized to take the inter-

esi)in advance, and thus to realize & com,

siderably more. Besided this, whonever
the feposits of the - bank.will justily it
the lpana and discounts can be increased

elpl:; mﬁlﬂ in the ~existipg

itsanaciment,1 ¥pprehend 10 be ot var
6+ of mpu”luﬂin "The m

tod termsby whieh the banki would ‘e | ame

hc.n beld out tu them as a0 obje oy

gle [or political power before they yield | p
to the majesty of _the people. Also, it

bg the pest sessop,
that ifany persons had attempted 10 com- 1
meuce the u’iniu of banking under | the
the existing law, they would have doné} fain

party of thisagState, |4

circumslances it is not surpgising 8

r, that (el
integrity, and 1y
cen neither be hought nor driven from| count
safoguards and linbilities of the pros.
enl law, they will accept its terms and

go into ba noder it. :

In the charge which has been l
made, 1l 1he present low is impractica. as money borrowers insiesd ol money
due 1o | lenders, from converting a bank inica

yourselland duo ta the democriic party,
that you should have specified the pro-

th your scknowledged superi.
or ability and your extensiva researches
and joug continued investigation of the.
bank guestion, you ceriainly can compre.
h_’ the effect ol every provision in the
1aW, and derermine satisfactory whether{ letfer,

Wiy not specify the provisions whigh ard¥

]
rmly

fore been made 10 corract their abuses by
salutary safoguards? Tho pracyi -abilitydn
of this law has been under discussion in'}

Our politiesl opponents, who maks the

vigions of the law, but in & most singular
manner did they fail to respond to the call

here to say, with all due deforence for

tained a high respeet forit,) thar I defy

you or any experianced practical bonker

to come before 1be people of Ohio, in &

public communication, and susiain the

cherge oﬁmmctiuhiliq by proving any
U

practicable; Upon a full understanding | he
of 1he subject,i solemnly believe thateves

im be well founded or not
cailfbe asdertained 1o a demonsifiition.by
relarence to the privileges allowsd.  Unyj

£ Aty they are enabled to re.
ceive {,0n their promiesory notes
inaten; ying an interest an does the

P ofthe amount of 1he capital psid up, which

ot yield, without wking the interes.
y ll":‘l'ltm Just twelve 2r eenl.

the Can realize a very considerable

eve parcent can be realized. The 1ax

B 10 exceed §2.500, making in all, for

ufilthe capital. This would leave sight

lders. This caloolation does not

col

nk would afford, and it makes all
nd reasomable allowanees for ex-
28 and losses,for an institution of this
t of capital,
ot greater sdvaniages, for the pur
of mnking profits, could capitalisis
ndjibahi these? The most experi--
M*bankers in the State do not pretend
i the privilege of issuing a circula.
or ®f exiending 1heir Joansand dis.
LT il the limit established by
ﬂl.‘;', Listrue, there are many meu
claitling ¥ be capiialists, who will not
engage in banking under the present, or
ny otber law, which will prevent ihem,

mere machine for manufacinring the

ns of loaning mopey to themselves,

i: for speculation, basing their banking

operations upon mere stock aoles, sight
kind of fictitious credit.

You iwire, very gigificantly, in your

w a careful consideration,

walid, remove them?” This,

fisfiave received all due considera.

he bands of the democratic par:

jections made to the law were

by an amendatory act,and 1he

shown to be of a futile and

character. 1f, however, 1he

had even been valid, the law could nol

have been amended on sccount of the fact

jority im the House of Representatives.—

heh companies commence business un-

in the details of the law be found 10 be

unecessa impraper in practice, they

1 humbly conceive that the gqnestion

is now digtinotly presented to the demos

drive ¢ denuncintions of the ops

posit party from safe guards and

of (he banking system, which are just,salu-

tary, andpracticable; and imperatively

le reflect-well upon the dangerous

and e:orbillnr-m exereised by a1 unt

per their own inordinate appe-
drafts on the Atlantic cities,or some other
hy not giva to the objections
_nir certainly bas been done. The ob
Legislature. At the last ses.
‘made at the preseny. session
objecfions exhibiled at the present session
that our political oppenenia have & ma
der this law, should sny of the provisions
can be removed by amendment.
cratic party_of Obio, whether they are 10
liabilfties forthe reputation and eontrol
Mnd foridhe puhlic safety. If the
guarded sysie™ of bapking, they will not

con to an nbandonment of an existing
fortress fc‘,]heit,ncu vity. . Baoks of issue
have tha power of converting their promis-
into the money of the country,
bstituting them’fora portion of
.and silver corrency, which 13
by the banks or seat out

:

g eitizen, Loeated ns they usually

iD= well

bl §1X" per cent, per ||
ed, after *paying the

| expenses: For il-
onsupposs & bank o be commen:
eod under this law, wilh a capital of pne
hundred thousand dollars paid in. The
bank can, from the beginning, lend out
one hiindred thovsaud dollies'of its paper
and sixty-six thousand dollars of its cap:
ilal,the remaining thirty three thousand
ol ila capital, being the spacie fund of one

this'one’bundred and sixty ix “thousand

pouid Ttetest, the profit ‘'weald be tonw

the commercial poinis, they are
led to intercept the flow of the gold
silver currency into the State, as
88 to collest up the gold and silver
' realatiphi, and send it out of
d'by this mesns to keep in
giretlation their own paper. and the pa-
per of the banks of the surrounding States,
apon which (bey do business- A lcese and
unrestricted system of basking thus sc.
guires an omnipolent sway over the car-
rency, that medium which conslitues the
standard by which is measured the value
of property. A fow individuals by a har-
mony of interest, wnd through the subtle:
operations of credit and bank paper,are.
enabled to combine their influenee l‘nd
concentrate their ewergios in controling
the machinery of (he system jand thus te
conirsel or expand the curreneyy to-make
motey abundant or scaree at plessurs ,—
The great interests and: prosperity of the
couniry are thus placed in tha hands of
a fow men, and made subject to their
eaptice, smbition, or cupidity, in the man-
agement of an engine, which in the lans

[ Mleady in ci

1 : fapoa
the capitsl invested. And besides all :::“

mounl, by dealing in bifis of excha .
ne rds sud 1 ities wpon  and leUin'clucI;‘md drafis, Is mam
banks: for the protectionsof commanity | safely eslimated, that, by the interes up-
against thair abuses, the uew regulations [on the loans tsken iy advance,and by t ¢
are wniformly nnru& as impractiedble |profits on dealing o exchange and all

nti = |1l itiess, & gross profit, of at least

L )ntd is one ball per cont. open the
- m which would amount 1o §500,—

der ihe prudest mansgement which
theywould ba compelled 10 ubserve,iie
pases.could not exceed an aversge of
rcenl.on the eapilzl, which would
# $1000. TI'be expenses of the
% houses, bagk officers &c., ooght

he entire expenses and loss,four 1housacd
which would be four per cent,

pegnt., net profit, for the dividend to

ide many of the sources of profit and
fnienes (o the stockholders which

NEW SERIES.—VOQL.IV. N&%§,

man's field withTibe sweal b
min'%s brow,” °* g

There is still andi igid -
check and ssfeguar, h'.,.'.’_
on this sysiem in my it, ..".,.

mitting ie? eg.mel. ina mew form.
is an engloe of politicel and if ua.
checked, will, tbrough IMU
and subile antifice of wealth and credit ule
Umately exerta’ controlling lofluemce
uver all the dep.rlmelllq i

of onr Government, Already’ bas
benking system in 1his conntry’

the subtle operations of an extended

tic of credit, brought wide.spread disiress
and embarrsssment upon the countryy
blaming it falsely 1pn the operation
wholesome and saluiary laws, the

of which it was demanding. Alresdy bas
it engaged in the nefarions business of
subsidizing a portion of the press of the
couniry, corrupting the channels of intele,
ligence, making war wpon the administrs.
tion of the Govesament, an embarking in
the sliBggles of the couatry for politi
powels. In view of all that we have wils
n “in this coontry in the operstion of
thabinking eystem,and with a fresh recal -
lection of the monetary convulsion whiehe
have recently, with a desolating influance
sbaken the countryto its cenire, is the
democratic party to bo driven from 1hose
mlutary safeguards and checks upoa the
system which are fair, res®hable gad
praciicable, and 10 be compelled 1o per-
mit be banks 1o dictate for thamselyes
the terms on which they shsll, m futare
exarcise (heir exclusive privileges? I
tave mist ken th) spirit of the degn wrer §
of the country, if they ever comeent

o such 3 homilifting sutre nder of any
pottion of their libariies.

It is true s youf say,that sinee the pos-
saga of thay errigional et to regulate
banking, thirleen banks have gune outof
existence by the expiration of their char~
ters, and 1wo banks since the passage of

ture, during the war of 1
diog the pesce establishment, sverag

about four hundred and fifly millions of
dollara annuslly, thus reaching feur

sand five hundred millione of dollars im
ten yoars: an amonat probably o
the entire el o onal
now owned w 3 Seates—
The ayorage wealth in Mus@achuseits in
sbout §350 pec. individual; in. In ;
about §150—suppose the average
tween these two States ("tle:e )
wear the truth), then $250 ia the ave
for each Illﬁr)'ﬂm‘ﬁl'“d cbild, :
out the Union.  Multiplied by sevesteen
millons we,_have "‘m& the
aggregate private properly of the Dais
tad States. Colquhoun stajes il
lation of Great Blitian and

14, at 17,006,803 mm‘lﬁ?;ﬂ

the smendatoryact. _These fifige baoks,
however. asked for an exiensions of 1heir
privileges, only upen terms similar 1o
those of iheir original cbarters, aid re.
fused obsolutely 10 submit to 1he' gafe.
gusrds and reform principles of the de
oeratic party. Besidewgthese” fifloen i
slitutions were unworthy of a senews| of
their corporaie existence. They bad, by
a suspension of specie payments, repudi,
aled their debis, violated their plighted
faith to the community,as well as ig oth.
er respecis mhused their fran.
chise, and tratipled upon 1 laws of 1he
Rinte. They had also scoffed at and ridi.
culed the léw-making power of tha Siate,
in the attempts (o impose salutary cheeks
upon their abuses. The people of Ohio
have experienced no ineonvenience what:
ever [rom 1he lossof these fifleeninsti-
tutions. For yesrs their business hed
been conducted in such a manner that
their accommodations bad been chisfly
monopeiized by a few of the managers
and favorites of the institntion. _And the

‘business of the country {has been more

prosperous, the corrency has been in a
sounder and betler condition, and the
produce. of the country has commanded
a mbre ready fale and & higher price
since, than sat any time duritg the two
years preceding the expiration of the
charters-of these banks .

Much ia suid sbout espital flowing out
of our State.and béing withdrawd by éap-
imlists. This is certainly sn error.—
Gapital within, the last year, bhad been
coming inlo .'E-a State, much more fapid-
ly thau it has been going out. This if con-
clusively established by the faét thut the
price of bills of exchange on the Atlani-
ic cities has been falling, and at 1his time
exchange beiween this place and the
city of New York isactaally in odr favor
—a circumsiance which has rarely cocur«
ted in times past. The credit of the
State, a5 well as that of our businéss men
has been rising. And within the last

year, Ohio slocks hive risem in New
York from between 70 and 80 per dent,
to 105 per cent. Thess are evidences
of recovering prasparity whidh cammot be
d@.lﬂlil’&_, Vig

Great Britain'si snlire

perty, real .and, ;

| g1age of Daniel Webater, is “the most ef- | the same as. thay df the
m& meens ‘of fenilizing -the rich | pay —Dém. Ihm\i*.l




